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ARGENTINE UNREST
CHIEFLY ECONOMIC

London “Statist’ Believes In-
vestments Will Not Suffer
Permanent Harm.

GOVERNMENT IN CONTROL

Security Holders Advised to
Retain Their Bonds Till Re-
_tum of Normal Conditions,

REpecial Correspondence o Twe Sy
Loxvox,. Feb. 6 —While the world at
Iarge has been looking on the uncertain
Wbor situation in South America, par-
tieularly in Argentina, with rome un-
ensiness, nowhers has there been greater
trepidation felt than in England, where
¥ast numbers of Argentine sscurities are
held. A groat many persons holding
thess Bouth American securities have
soLght advice from various sources a8
1n what their best course of action would
Be In the circumatances.
" In most Instances they have heen
enunselied to hold on to theas securitisg,
the general theory belng that conditions
i Mouth America have now renched their
1ew ebh and that henceforth a more fa-
vorable development will be seen. It I8
pointed out that throughout the troublous
times the various Governments of South
American Btates have been able 1o con-
tinue in Arm control and that all revo-
lutlonary movementa have been sup-
pressed without great trouble, *
Unless a Government completely loses
eontrol, it Is pointed out. ihere ln no
to the financial interesta of the
m. and on thia theory mecurity own.
#rs have been parsuaded to keep thelr
invertments intact. .
=Althongh the revolutlonary move.
ments which have taken place in Buenos
Ayres and certain other cities of the Ar-
gentine Republle ars exceedinkly dis-
quisting Incidents.’” anys the Statisf in
analyzing the Argentine situation, l;{'Il‘\-
‘vestors in securities In the Argentine
Republic will ba well advised not to nt-
ftach undue Importance to what has =0
recently occurred. 1t will ba remembered
that during recent montha attention has
been called to the growing state of un-
rest which has been more or less ap-
parent throughout the republic, and we
Lave endeavared to the best of our abll-
ity to explain the cause without exciting
any unnecessary alarm.

Can Rely on Armed Foreea,

 *Unless a (jovernment completely losen
the sympathy of thoss who more or less
eomtrol public apinion in any country.
and s therefore unable to rely upon the

armed forcen upon which the mninte-!

nance of law and order ultimately rests,
there can be no reasonable doubt that a
Government can malntaln itself In au-
thority provided it is determined to use
sufMcient foree, There s no reason to
doubt that the Argentine Government.
although far from being popular with
many of the mosat important intereats
In the republio, |s sufficlently in touch
with public opinion to be sble to rely
the support of the army and navy
for putting do'tl,l“ll'l)‘ attempt at over-
the republic,
‘.r‘::l.whllo it would be inmdvisable o
attach' undus importance to the revolu-
tionary movements which have recently
accurred In various parts of Argentina,
which, mccording to the Iatest reporis
have caused serious losa of life in ‘Buenos
Ayres (teelf, (1 i important that we
should conslder carefully the ocauses
which have led 1o ths present large
meamire of unrest. They Ara for the
most part CAURAS OVer which the Ar-
gentine people and the Argentine Gov-
arnment have had exceedingly little mnn-
trol. They nre of course particulariy
inhersnt in the Constitution: but that
applies to all formas of<Government simi-
1ar to that of the Argentine Republic, and
more especiully to these pecullar forms
of (Government when they have en-
deayored to adapt themmelves to the re-
quiréments of the Spanish republics of
Bouth America
= will confine ourselves to thase
causes over which the Government has
had no control. They are not in them-
welves sufMclent to account for the pres-
ent large measura of unrest agliating
the peopien of all republics, as well an
indesd, ths peoples of other Stales In
Bouth America and elsewhere. Argen-
tine, an we have often pointed out. is
almost exactly ten times the size of the
United Kingdom in area. It has & popu-
Iation all told of very little in excess of
that of Greater Londan. It s engaged
for the most part.in ralsing produce of
wvarlous kinds. principally food and raw
materials, for consumption particularly
fn the United States of North America,
but mainly In Furope

Neveloped by British Caplial,

“It owes Iia presant economic condl-
tion very largely to the peculinr needs
of the United Kingdom. It was from
the United Kingdom that the bulk of the
maney wan found which In the past twa
generations has developed the peculiar
kind of economid conditions which pre-
vall In the southern republie. In Span-
ish colonial times what we now c@f the
Argentine Republic was hardly valued at
nil by the Spaniah Governmaent, becauss

the produce which that republic s o |

eminently capable of supplying In large
quantities could, in those days, find no
market outside, Then, as now, thers
was no adequate population to consume
the Immense quantity of produce Argen-
tina was capable of ralsing. The pres-
ent economia canditlon in Argentina s
mainly due to the equally pecullar condi-
tions under which our economle devel-
opment has taken place. These lslands
are vary small, situated between the
80th and A0th parallels north of the
equator, Consequently, owing partly to
our restricled area, and =till more 10
the nature of our climate, It Is exceed-
ingly difMcult to ralse any large supply
of food at an economic price which
would render it valuabla for ths con-
sumption of the bulk of our people. As
a result England has always sought her
o0 {e develop t rather as a man-
ufacturing, mining and muaritime mate

in attempting to develop her AR-

some 80 per cent of our population are
engaged in what, for convenience, we
call town Industries; hence, wa require
enormous quantities of food and raw ma-
terials, the Intter 0 he worked up In
our factories and the former to sustain
eur population.

How Development Began,

“When the population of ithe United
Btates of North America grew beyond a
certaln fNipure toward the Annl quarter
of the Iant century it hecame evident
that If wo were to obtaln suppllies of
food and raw materisls at the prices
which the bhountiful supplles from the
northern republle had aceastomed our
people 1o expect, It was necamsary (o
devalop fresh sources of supply. As A
remult of this discovery bankers, finan-
clers, and the great trading Intarests of
this country resalved upon the develop-
ment of the Argantine Republic very
much along the lines which we now
know it to have developed

“Two striking features hiave resulted
from Arventine’s peculiar type  of
economic develapment. There are really
twn principal industries which have re-
auired to be standily developed In order
in mast the econamic needs of the
country. The Arst and prinmry s of
course the production of actusl food and
FAw naterials to meet the demands of
the consuming markels in Burope,  The
second is the development of transpor-
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tation  facilities,
houses to enable

including  storage
the produce

former primary Industries have oniv
been Indirectly Injured as a result ol !
the recent war. Rut the stoppage Iater
am & result of that war has had a most
Injurfous affect upon tha economie des
velopment of the republie. |

“It will be seen that while eertaln
classes of the mgricultural <o unity
have benefited by tho urgent of
Europe for food and raw matarials and
the high prices which, in consequence, '
Furope has been willing to pay for thesa
supplien, the imposalbiiity of extending
agricultural operations had affected an
Important proportion of the agricultural
community who had been accustomed
during the panst two gencrations to rely
upon Inoreassd facilities for opening up
new llnsa whenever Lthey might be re-
quired.”

SHIPPING PROBLEM
IS RATES AND DATES

National City Bank Official
(tives Views on Trade Ex-
tension of U, N,

Charlea B, Mitchell, president of the

trs oo iy 1%, o 0.5 [ Notable Engineering Feat in Rio Janeiro—Ponte Alexandrino de Alencar |

Natlonsl City Company of this elty, who
18 touring the Uunited States !n the lnltr-‘
est of his company., has Leon paying
'nuch mttention to South Amerieun trade
In his addresses to business mon In the
various financial esntres in which he has
riopped. The queation of payments and
shipments loom up large in imMportancs
he explained in a talk to New Orleann
bankers recently in the Crescent Cliy,
The points were driven home aleo wien
mpoaking on trade extension before dele-
gations on the Pacific coam

Mr. Mitohell enlarged upon a system
of chartering the United States Shiphing
Hoard's huge fleet of naw merchant ves-
pels to private compuanies ut low rates,
with etnphasis on deilnite eafling dates,
fixed traMc routes and rates permittiog
competition with ships of other nutions

“What Amertcan manufactarers® and
hippers want to know aboul,” says Mr.
)mthll. “In mates and datem They will
ot extend themselves to mell goods
noroad until they know they can dellver
hem on tlme and can have thelr mar-
chandise carried at a rate whioh will put
them on an equaility with forelgn cotu-
petitors,

"The Government ahould Iay out def-
nite shipping routes which the United
States bulit shopa should follow. Then
it should charter Its fleet to various
private companles, not charging too
muecih for them elther, for the shipper
who Is o develop the American export
irade has many other handicaps and ax-
penses to contend with, Also Lhe Ameri-
can people, seemingly. will not endurs
direct ship subsidy, =0 this other methol
must be taken to supply them with what
will be in effect the same thing.

"Great shipping points In the United
&tates must go hand in hand to bring

about this or another solution of the
sxport shipping problem which will
sarve the same enda’

A8 10 the quesilon of payment by

forelgn countries for articles-bought in
the United States Mr. Mitchell is of the
bellef that gooda can be sold abroad on
credit and that payment must be taken
In the form of forelgn securities
Through this method of accepting de-
ferred payment for exports, with in-
tereat meanwhile, the much talked of
American export boom can beconm a
posalhllity,

"Forelgn nations cannot

pay um In|

cash, for already we have an over-|
whelnving percentage of the world's|
gold,” Mr. Mitchell contends. “Wa dol

not want them to pay us in goads, for |
we want 1o preserva the hig export
balance In our favor which has been so
marked for the last few years. In fact
the very thing we are talking about
Is Increaning the export businesa. Thia
leaves us only one of the thras poasible
mathods of payment We must absorb
forelgn securities in the 1Tnited Statea™

An “exacting yardstick' wiil he ap-
plied to the forelgn securities offered for
sale In the United Statea, one even
more atrict than the test applied to
Amerlean securitien, mays Mr. Mitche!l

After pointing out that the United
States Government has lent more than |
§8.000,000,000 abroad, that forelgn!
countries are negotiating to borrow |
$1,600.000,000 more and that |-rl\'ntp|
capitalists probahbly have lent & further
billlon and a half abroad, Mr. Mitchell
glves it us his opinlon that the day Is
not far distant when Amerlean in-
vestors would be called upon ta buy
heavily of foreign bonds and notes, He
addn

“They are not belng offered yet. but
soon they will be

Mr. Mitchell on his trip is visiting
cities where his company has oMces,
about forty of which are In Important
centres of the United Siates

$1,600,000 PROFIT
BY BRITISH STORES

Company Operating in South
America Showed Gain in
1918 Over 1917,

The report of the South American
Htores (Gath & Chaves), Limited, &
British company, just published, cover-
ing the year ended July 31, 1918, shows
A profit of 31,600,000, which compares
with $1,075.000 in the previous year. To
this has to be added 350.000 brought for-
ward, making a total of $1.510.000 for
distribution, Ordinary shareholdera re-
celved n dividend of 84, per cent, us
ngainst § per cent, for 1917, and deferrad
shareholders 20 5-6 per cent,, as agalnst
16 2-3 per cent

The consolidated balance shaet an of
July 31, 1918, s published as follows :

ASSETS
Net

®mount in change in

R DI Dt
*ings o L1TR,

Pitings Int, e
Good will
Hiocks .. ... i Des. 227040
Dettors ... .. Inc. Mox
Sharee in Chilesn stores. . : ]
Investmenta . Inc, 39,501
Cash 9,158

1ne.

Total sssets

LIARILITIES, .

Preferred shares 400,000
1.500 000
£2.500
mures A 500 Dee. 38400
| Debenture 1gterest, I Dec T
Dabr  honds tstanding 1L Dee 18
Incinimed  dividends A 43 Ine i
Creditors BB B0 Ine. B3O8
Billa payable ... . . 1A 864L Deo. 550
Loams from banksrs Dwe. 160,000
Mortg sges \ 19,30 Dee. 1.087
Reserve anep 27T Ine.  13.em
U'ndivi®sd  profic 10015 Toe, 141
Profit and less.... S, Tne,  a0E
Total abilities 4N0,80 Do~ 17
In additlen to the (16,884 (§83.470)

automatically curried to the reserve, the
report states that “the directors have de-
clded to place n further £15.000 (§75.000)
to general reserve, which, wfter trans-
ferring the extraordinary reserve thereta
now amounts to {217.782 (§1,048.660),
and £100,000 (3500,000) to reserve for
contingencies, Including excess profits
Auty ' To provida for fresh bullding the
directors purpose 1o oblain horrowing
powars for a further Issue of 1,000,000
(35,000,000) debentures, which will maks
the total debenture capital £2,500,000

!rubber goods. poreelain and glassware,
]n‘.m-hlnel';
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BRAZIL HIT HARD |
BY WAR CONDITIONS

Exports and Tmports Deelined
"Seriously in Last 6 Months
of Fighting.

Probably no country in ths world,
with the possibla exceplion of thosa
of the Central Powers, has been more
rdversely affected by the war as re-
garda to her foreign trades than Bragil
In mporting on the situation a com-
mercial representative In Braszil of the
National City Bank of New York sald:

"“Hrazil auffered A considerabls de-
cline in trade during the Arst nix
months of 1018, 1Ter exports decreased
bath In tonnage a value, while her |
importa decrensed olume, but, due |
to the rise of prices everywhere, ln-}
creased In value, Her trade balance for
the fArs! aix months of 1915 was mate-
vially reduced.

"There was considerabls increase In
the number of live stock imported, due
to the activities of the Minister of
Agriculture In pramoting the breeding
of beef cattle. The large foreign cor-
porationn operating in Brazil, such an
the Swift and Armour companies, are
Also cooperating actively In an endeavor
both to Improve the bresd and to in.
croame the number of live stock.

“Raw mnterials  Imported fell off

nearly 100,000 tons for all groups com-
pared with the same period of the pre-
vious  yvear Increases oecurred In
lumber, cement, leather and unclass!fied |
raw materials  There was diminished
tonnage of iron and stee!, jute, wonl,
materials for the manufacture of per-
fumery, paints, dyes, &c., and coal and
coke

In

Drop in Manufactured Exports.

“Imports of manufactured gooda fell
off about %0 per cent. compared with
ths mame period of 1917 Siight In-
crenses occurred in the Importa of ve-
hicles, manufactures of copper and (s
compounda, woollen goods, linen goods )
and chemical products, drugs and phar. |
maceutical mspecialties There was & |
heavy decline In cotton goods,. iron nndl
stnel manufactures. gasolene, Kerosene, |
combunstible alls, and slight decreanes in |

End accensories, tools and
paper and papsr goods,

“Importation of foodstuffs showed n
congiderable incrense nver 1217 Larger
quantitles aof flour, wheat, table fruits,
sait and provender were Imported, and
smaller quantities of beverages and
alive ofl. Totals of import tonnage were
TI5.589 metric tona for the fArst aix
montha of 1318 compared with 527,084
for the same period of 1917, a falling
off of 148,455 meiric tons

“Prices of the chisf articies Imported |
by Brazil advanced fram 150 to 400
per cent. or mora aince ths war began,
Prices prevalling the vear before the
war, asn compared with those for 1817,
show an advance for iron bars of 299
per cent ; fron plate 324 steel pintes 294,
potash 204, paints in powder 418, neetlc
Acld 488, nesdles 201, barbed fence wire
227, galvanized roofing 128, tin plats In
sheets 220, tubes and piping 2dp H

**The Rrazillan Embasey in Washing- |
ton reported recsantly that the \\'u.-!
Trade Board In the U'nited Biatea had
ordered tyat ane-fourth of the rubber

| imported into the United States should |
| be of Brazilian origin, In spite of the |

fact that prices favored the Importation |
of rubber from the Far Fast, where |
stocks are largely In excess of consump- |
tion, I

Mubbher Sent to United States.

“In this connecilon tha Journal do
Commercio SAYA |

" “The imppriation of rubber Into the
Unlted States han heen fixed nt An aver- f
age of 100,600 tona & year, although the
consumption last year was about 150,000
tons. ‘This Umitution, however, Is not |
sbaolute, am it Is made quarterly and |
nat annually. Henca the limit may hni
allowed to vary In accordance with the
output of the producing countries and |

fn agreement with consumption, Of the |

w0 [ total it 1s now reported that one-fourth |

shall be of Brazilial. or by action |
of the War Trade Board of the United |
States. |
“ ‘Braszilinn production falls far short
of conmumption in the United Hlales, &
fact which indieates a basis for an
agresment which, If impossibie of pres-
ent realization, cetiainly merlts serious
study with A view to the futie !
“Tha movemen! of Brasillay exporta

tion has been am follows: 1002, 28361
tone: 1905, 35,303 1808, 38.207: 1812,
42,286, Tn 1913 a decline began, lhn!

exporiation for that year being 36,232
tons and in 1914 33,531 tons. With war
conditiona exports rass In 18915 to 35,163
tons, but dropped again in 1916 to 31,485
tone, rising sightly in 1917 o 13,960
tons. The drop ih exportution for 1318
was great. 1n the first ssven months of
the vear HBrazil exported only 11,373
tons of rubber

“With the war ended American con-
mumption will at least reach the level
of 1018 and will be, more or leas’ four |
times greater than sctunl Braszillan pro-
duction. Bastern rubber will *thersfore,
fAnd large opportunities in the United
§tates and Europe.

“*Phe diplomatic negotiations which
have hrought about Lie present rellef in
the rubber situation should serve to In-
dicate & general line of procedurs which
must not be abandoned. Our rubber
has still before 1t & great future’ ™

(§12,600,000).

FARM LOANS FOR BRAZIL.

Government to Help In Pm-allu.‘

Agriculture. |
Special Correapondence 1o Tas Scx, |

Rio nr Jawzimo, Feb. 6.—To help,
promote agricultural  enterprises In |
Brazll the Government of that country |
haw passsed 4 measure to mset aside
20,600 contos, equivalent to approxi- |
mately $10.820000, to be used through |
the medium of the Banco do Brazil In
making loans against bills of lading.
either” rallrond or maritime, against,
warrants, against ‘promiasory notes to
ba {ssued by farmers and Indorsed by |
two firma, or by discounting acceptances
indorsed by othar banks,

A provision in the law limits to five
cantos ($2,730) the sum of money to be
I*ft to any one party. It is provided |
alse that the loan should never amount
to more than one-fifth of the total pold-
Ingm of the horrower. The loan is also
never to ba lesued for a period of more
than ®ix months, which does not furnish
tha farmer with ample timea to harvest |
his crops In order to be able to repay
the Government.

To offset these disadvantages tha va-
rioun States of Hrazll have on the!r own
inltintive enacted leglelation to  help
farmers and ranchmen to Increass pro-
duction on their properies

NEW LAW IN BRAZIL
FOR GOLD STANDARD

L]
Convertible Note Issue With!

Retirement of Paper Money |
in Proposed Bill.

Epecial Correspondence o Tr 81
Rin ne Jaxmmo, Peb, § —Dir. Sampalo
Vidal, turmerly Minister of Finance of
the Hrazilian Stats of a0 Paulo, and
the State's representative in the Braszil- |

lan Congress. has proposed a law rnrl'

the eatablishment of a new national |
bank of Issue and discount for the
country The proposed measurs in-»

volves the gradunl adoption of a [nid‘
standard through a convertible nots |s- |
wued backed by a one-third fund of gold, |
and the aradual rétirement of the
present irredeemable paper money.
The plan calls for & Afty year chartsr
rtook bank to be called the Bank of |
Branll with a directorate of nine mem: |

I8

AMERICANS' RIVALS
GIVEN LONG START

Europeans Had Three Months
to Make Contracts in South
America.

George Edwards, sub-manager of the
Anglo-Bouth Ameriean Bank in Buenos
Ayres, who has just remched thia eity
on a special misslon for hils institution,
Eave oul yesterday some figures on
Argentina's exports for the calendar
year 191K,

These statistics, which he hrought in
his portfolle, will be published in com-
plete form soma months hence. Consid-
ering the high prices obtained for the
various commaodities mentioned. they ara
suMelent, he sald, to prove the Important
poaltion which Argentina now holds In
the world's commerce. -

Cereal ahipmenta In the calendar year
1918 were an followw: Wheat, 148,250~
000 bhushels; corn, 31,500,000 bushels;
linseed, 20,000,000 bushels, oats, 25.-
000.000 hushels

Huge Meat Shipments,

Meat shipments in the same period
follow : ¥rozen besf quarters. $.095.000;
chilled beef quarters, 23,500; froaen
multon carcasaes, 1,305,000 ; frozen lamb
carcasses, 215,000,

Regarding canned meat wshipments
only the figures for the Arst six montha
of 1918 are avallable, but for that
period these amounted to K5.000 tone,
Quebrachn extract shipments for the
full year 1918 amounted to 122,200 tonm,

Argentina last year shipped 576,000
casem of butter of Afty-six pounds each.
Hide shipments In 1318 were as fol-
lows: Diry ox, 1,281,000 =alt ox. 3.050,-
000 . horse hides 40,2000 Wool ship-
ments amounted to pbout 300,000 balew
of approximately 1.000 pounds each

Mr. Edwaris sald that these exports
have heen productive of immense galn
to the Argentine Hepublic and that the
country has become sn wealthy that |ta
business will be well worth striving for
He predicted yesterdsy that during the
next few vears strenuous efforts will be
made by the U'nited States and her
Furopean and Asiatic allies to secura a
large participation in the import trade
of Argenlina, which, now that the seam
re open, will be resumed upon a large
scale.

Three Months Wansted,

In connection with Mr. Edwarda's pre-

bears, including the president, who {d'etion of a contest for the lmport trade
would ba appointed by the l‘pdern}::r the Argentine Republic and other
Government, thres directors 1o {South American countries. bankers in-
chomsen by the commercial banks wfth |terésted in the Anancing of that trade

Brazillan charters and stockholders nl‘ld"
five directors elected by the nw.-‘hlmla.l
ers of the proposed bank

The bank would be capitalized
100,000 contos of reis—equivalent
about $54.800,000 in United Siates ours
rency, which will be divided into 500,.-
000 shares. The Institution whioh will
have the exclusive privillge of note is-
rus payable at sight in Brazillan minted
gold currency would be limited to A
note fssus of 600,000 econtos (about
$327.000,000) to be guarantesd by metal.
lic fund of Braszillan or forelgn ocur-
rency to the amount of two hundred
thousand contos (about $108.200,000),
The remalning sum will be bhacked hy |
hills of sxchange maturing within %06
Aaya and baving three signatures, ona
of them a bank

In case of necessity, for emergency
increans the bank would be rmpn-orad'
to isaus beyond the limit named ahove, |
but would ba taxed § per cent. for the
eXOAAR

The Government would dAeponit the
200,000 contom of gold. being nuthor.
igedd to make an arrangement with
tha State of Ban Paulo for the sale of
caffes held for valoriaation, also to put
into the fund the holdings of the present
converalon fund

at
o

An obligation to redaem the present
naper money In compensation for this
gold deposit atl the rate of ten thousand
oontos n year (6 per cvent. on r‘.}ﬂ.-‘!

woulidl be assumad by the bank and the

redemption would be accelerated hy uu‘1

mual payments represanting hailf the |
axcess profita of the bank, above 10 per
vent. due to stockholders. The other

hilf of this excess would go to Increass
the metallle fund of gnold

permanent revolving fund of ten
thousand contos, approximately $5,460.. ]
hon, would be established by the Fed-|

-mL."wre-rnnmnt without interest and)|
nanother ten thousknd contos st I per
cent,, racalving 2 per cent, on all credit
balances,

The bank would have speclal powers
for the control of exchange Tta busi. |
nesa would Include all erdinary banking
transactions and accounis, slso eaxiraor-
dinary oparations in ald of agriculture,
A anecinl agricultural loan department

aoil! bave eontrol of twn hundred |
thousand cantos (approximately $106..)
T0H,000) of the total nota Issus to lend

on mortgage and float debentures, which
would be Insued ngainst it.  In order to
prevent the abuse of thin privilege loans
would be made only to farmers and
stock ralsers specinlly registersd In the
“Hegister of Farmers and Stork RNaisern
of Brazil,” after ths examination of
thelr properties by the executives of
the various municipalities

1t enacted the law would authorize
the executive power to negotinte with the
present Bank of Rrazil an agreement
hy which It would become the new bhank
af ispue ;. falling In which negotintions
he would be empowered to contract with
some other bank.

The proposed law, which s not n
new project, has been under discus-
sion in Brazil for the past two vears
It Ir & concrets legal measure which
haw been akilfully wdrked out by the
fAnancial geniusen of Braxll and Involyves
an entiréely new banking and currency
Bystem,

| never,”

80 far as the United Bintens In concerned
complained that the far sighted Furo-
pean countries had obiained a start of
At least three months over thelr ecom-
petitors In this country. They pointed
out that not nntil last Friday 44 the
War Trade HRoard take sleps to make
South American markets more ncceasihle

to tha exporter and Importer of thin
country
Far many months travellers to tha

Argantine Republle an busisess have
had to go either via Europe or by steam-
#hip to tha west coast of South Amer-
lea and eastward across that continent
by train to Huenos Ayres. The first
liner to mall direct from New York to
Brazil and the Argentine Republic sailed
last Friday, and premiums of all soris
were offerad by thase on the walting st
for a chances to embark

The War Trade Hoard's announce-
ment was 1o the effect that there nare
now en many shipa avallable for trade
with the east coast of Soulh Amerlca
that it will no longer be necessary to
continua the shipping preference pro-
cedure for these ports. A similar pref-
erenice in Hritiah ahips was abandoned
in the latter part of November,

Thisa relaxation s made possible by
the allotmant of shipping for the east
roast of South America by the Shipping
Hoard. In addition the enmpanies hava
been insiructed to disregard any oyt-
standing preferences heretofore granted
Tolng awny with these mhipping pref-
erences, It Is hald, will save the Amerl-

| ean exporter Interested In the Bouth
American  trade conmiderable inconve-
nlence, to say the least

Cream
Whila bankers

of Contracts Loat,

Interested In  South
America sayv that It In “better late than
they polnt out that Americans
who dealre to import from Argentina are
threa months late owing to lack of
trasapcrintionestd to the War To-le
Board's prolonged restrictions, and that
the cream of contracta for the products
exparted by South American countries
has been grabbed by Rritish, 8panish,
French and Scandinavian interesta. One
banker sald yesterday:

"South America Is fAlled with all soris
of products which we need, Lut the Eu-
ropeans have got In phead of uys Amerl-
can business man will And prices higher

{than those slready arranged for by Eu-

ropean natlons There has been en-

tirely too much governmentxl restriction

on business and trades generslly. The
War Trade Roard has not been as alert
as the trade boards of Purope.'

Shipping Board \i’.nu Flremen.

Wasninaton, Feb. 16 —A call for
1,500 young men to take training courses

L that will fit them to fire bollers on Gov-

ernment aperated merchant ships was 8-
wued to-day by the Shipping Board, They
will get $30 a month and board while
training and $75 a month after they join
ships’ crews.

French FPhoane Nervice Extended,

Panis, Feh 16 —Telephone communi-
entlon hwtweesn the various denartments
of France, which has been suspendad

since the beginning of hostilitles, will he !

resumed to-morrow, Only the narrow
gonen hordering the Ewisa and Spanish
frontiers are excepled.

FOR U. 5. IN BRAZIL

Stocks of German Goods Are
Exhausted, While Needs
of Country Grow.

PATIENCE TO WIN MUCH

Care Shown for 8Smaller Orders
Will Build Up Great
Business.

By B. F. O'CONNOR.

1t takes tima and it takes experisnce
to establish trade anywhere, Wa can't
sxpect to g0 to R new country where
our products and thelr excellence are
unknown and count on every one jump-
ing In to buy our wares, If wa have
something that everybody umses and hap-
pen to land where previous stocks are
all sold out and no new supplles In
nlght for months we are marely In great
luck !

To-day PBrazil has exhausted her
stook of German goods, which It took
many years of patient, persistent work
to Introdues, Na further supplies can
ba eounted on fram that source Imme-
diately. Ewven If German trade could
resums at once its march of progrens,
Interrupted by ths war, it would ba
saversly handlcapped by the aversion
engenderad Iin Braszil by the German
war eonduct.

This in the tima for tha T'nited Siatea
to sstablish (s trade on a Airm and last-
Ing banis. Shortly befare the war Ger-
man gooda sent to Brazil wers sur-
pansed 4n valua only by those from
Great Britain, whila the United Siatea
was & poor third. Yet during the sama
period tha United States bought from
Brazil aimost twlea as much as Ger-
many and more than twice aa much as
Great Britain.

In 1818 the United States imported
"from Hrazll In round numbers 3120,000,-
000 of goods, Great Britain 345,000,000
worth, Germany. nons. In that same
yenr we nold to Brazil about $79,000,000
of our products, Great Hritain about
$84,000,000 and Germany about §80,000.

Cmsh Necelved By Brasil

Thesa Agures show that Brazil in that
yvear got $50,000.000 more In cash from
us that we got from Braszil. The Bra-
zllians eould have bought from us fifty
million dollars mora than they did and
have come out even, If wa can induce
them (o buy our products they have
plenty of trada balance credit to pay
for them. They have the balance we
ourselves have glven them

1t In a simple matter to determine
what induces & man to buy goods whan
he im able to pay for them. He needs
them, he can count on their quality, and
ha eoan get tham regularly when hs
wants them,

Knowledge of his nesds and desirens,
of what he hss been in the habit of
using, an equality In price and value
with his former purchases and an as-
surance of stralghtforward business at-
tentlon and regularity—these are the
persunsive slementn wa can and must
use,
In the past snme of our forelgn traders
have followed the wrong method, They
have done more harm to the development
of American influence and business than
If they had kept out of the market al-
togetlier .

There {8 no advantage 1o anybody con-

of all the manufacturing concerns in the
United States, Np one can sttend 1o
more than a certain amount of husiness
and do It right. Lat
have a chance and don't try to hog It
all,

A steady hut sure progress is what
will build up our- influence wnd our
waalth, We can't begin ton early Lo re-
alize thin trath, We may be lucky and
Rit it ance or twice without much ayw-
tem. Rut If we don't take the troubls tn
learn the rules of the xgame and methods
which experience has proved sound we'll
coma 1o grief hefore long.

Generally the forelgner glves 1o sentl-
ment greater wealght in lils business rein-
tions than we da. We all know It |8

much easler ta lose & friend than to
make one and that It s almost an Im-
posalbility 10 win back confidence once
lost.

Nemlect Menaces Trade,

Here 18 & case In polnt An American
firm alrandy doing a goxl commission
husiness in Araxil solicited and obtained
an agency for n manufacturer of novel.
ties. An order came from & blg mer-
chant in Brazil 8t amounted (o i couple
of hundred dollars anly, Evidently the
merchant was cautious and considered
this merely a trial order Inatead of
devoting particular attention to thia new
demand our comminsion house, already
stocked up with mors agenclea than It
could properly handle, neglectad thim
ordar and It nevar even reached the man-
ufacturer. After considerable delay the
merchant wrote about [t His order
could not ba found, A duplicats was re-
quested.  Instead Bf this the merchant

an English firm The small order wna

iled and less than fwo months afler-
ward the Rritish firm recelved a tiew onas
for more than $5.000.

Our newspapers and tradea journals
have trisd for years to drill into the
minds of our business people the peed
of careful packing where gooda nare
destined for transportation hy sen. Yel
thae view in a forsign custom houss
nimost every day shows how [ittia this
tmportant principle Is taken to heart.

Articles are lost, damaged or stolen
Tha result is constant bickering, Ciaims
fust mnd unjust, incessant and mutual
distrust and recrimingtion take the
place of confidence and satiafaction

Are we lazy, Indifferent ar ncomps-
tent? Slipshod, “hit or miss” methods
will never attain succeds sither for the
individunl or for the nation, Thes hest
plans, the most careful Instruction will
not avall unless we individually follow
those plans and carry out those Instruc-
tlona with meal and persistence.

A third important point is the study
of the natives' wishes

Waen any m.é bugs ane rilcla he by
it to sult himsslf, not tha seller. How
cun wa expect the foreigner, much more
conservative than we are In his habits
and ways of thinking, to aceept from us
what we think Is good for him because
we find It in demmnd here?

Our customer In o man like ourselves,

cernad In tryving to corner the agencles |

wan offended and ment the duplicats to |

Improper packages arrive In bad order, |

BIG TRADE READY -

o3 i

{deas am to his own prafer-
'lmm ‘:&Mm Wae know and practiss
that truth in dealing among ourselves
Then how In the name of common sense
cAn we expect to find a forelgner with
customs, surroundings and upbringing
entirely different from ours willing to
take our may-so as his gospel and give
up all him own cherlshed ways and
Hkings? We are never going to get
forelgn trade that way.

FOREIGNERS SEEK
AMERICAN GOODS

New Opportunities to Expand

Business Are Offercd to
Manufacturers.
The weekly list of trade chancen

gathered by the United States Depart-

ment of Commerca In given I::Iow.

Addressea of persons and firms men-
tioned may ba obtalned through Twne
ux, Questlons regarding published
{temis should be on separate shests, A
sheet to sach item, and the numbesr of
tha item should In all cases be stated.

Tue SuN does not furnish credit
ratinga or assume Any responsibility as
to the standing of business mpn or firmm
abroad. The usual precaution should
be taken In all cases. Thons desiring
Amerlean goods and what they want
are:

ke In (iresca deaires to securs
nn“n“ a:r mr.nar trl"u sain of American prod-
try.

n.\l r::nﬂ;:n;l{nmn desirea to .uuhn
aney with & stork of goods for Lhe
sals of cotten and weollen eloth and
hoslery.

feeks OMen Farnitare,

182. A fArm in Italy desires to pur-
chaas offica and achool furniture of every
slne and description, particularly In oak,
and desks with sutomatically Alsappear-
ing typewriter ahslves. I3 also desires Lo
purchass wood plates tn _ be carved In
that couniry and encrusted 1o the furni-
ture

135, A man in England desirea to_ ba

inced In communication with manufae-
urers of lron and ateel, rubhasr footwear,
fondatufMe and patented speciaitien,

134. An agsancy s desired by & manm In
France for the sals of food and grocery
productn.

135. A firm In Engiand desires to sscurs
an agency for the smals of boota and shoes
of the hest quallty, cashmers, artificial
slik, good quality underwear for man and
women, fancy leather goods, such as wal-
lete, ba and purses, and margarine
man in France desires (o ascurs
an agency for the male In Tunis and north
of Africa of agricultural machinery, houss-
nold articles, hardware, machinery and
tonls for mining, centractors, lighting de-
vican, shoen, ready made clothes, refrig-
arators, ice making machinery, ventilators
and Prnnrwd fand products

187, A firm In 8wedsn dasires to pur-
chase or to securs an sisncy for the sale
of brewing machinery. implemantis and ae-
eesnorien; brewers' plich, roeln, paraflin
and wax

130, A hroker in Maxics dealreas to securs
an agency for the sale of American prod-
ucte,

Dutehh Firm Iin Market,

130, A firmi In The Netherlands desires
to ba placed In touch with exporters and
manufacturers of foodstuffa, cacan, WUEar,
honey and spices with a view 1o purchas-
ing thesa products

140, A firm in  Australia desirss 1in
wmecurs agenoles for the sale of (ndustrial
caemicals, dyes, printers’ inks. painters’
and printers’ colors, tanning requisites,
gums, resins, waxes, lJubricants, electro-
piating matarials, polishing componitions,
waterproofing compositions, alloys, office
suppliss, advartising noveltian, electrical
sundriss, rubber goods, typewriter ribbons,
carbon  paper, fountaln pens, novalties,
stapionery, tovs, tollet requisites, optical
gonds, cosmetios and perfumery. .

141, Agenciea ara desired by & firm In

the other fellow |

| range

Switgeriand for the sale of cotten goods,
other taxtiles and s!milar articles,

142 A firm In Norway dasires to secure
an agency for the sale of fondstuffs, olls
and fate. rubber and textiies

143, An sinctrical supply firm Iin Balgium

esires to be placed in communieation
with Arma for the purchass of slectrical
appliances” slscirical machines, machine
tonis worked by electricity. inwulating ma.
eonductive wire, lamps and glass-

146. A company In China dealras to ra-
reive cataloguss of four milling machinery
Legether with descripfiva lltsraturs

14k, A man in Austrajin deslres to ee-
cura An agency for tha sale of office
-;‘-n-mt and supplies and computing ma-
‘hines.

146, A company In England desires to
seciire an agency for the snde of glazed kid,
box and willow calf leathéers

Delglnns Wonld Sell Toeod,

7. A firm In Baiglum desirea 160 he
piaced in tourh with dealers In fosdstufls

and manufacturers of electries] materinl
148, A man in Aeiglum desires to ha
placed In communlestion with ex tarm

with & view to securing agencies
salm of American prodicis

A wholesale dealer In France dealres
far the sala of tools,
*, machines toole. ofl
metnly, sisciric motors
grinding wheals, hardwars

or the

and pplies,
and ventilators

1. A man in Norway desires o pur-
echiase of werurs an Agancy for tha sala of
Arugs, chem! colore, dvamiuffs, paints,
fran and steel, metn heavy h wAre,

general hardware. specialties generally in-
cluded In hardwars stocks and etes] and
coppar wirs and cahle.

1al. An agency In desired by & man In
France for tis sals of wonlien and cotion
cinth

152. A company I Norwar desires to
purchass or 'eass filma from American film
producing companiss.

161 A firm in England desires to pur-
chass oulright or on agency isrms snap
fasteners

160, A man in France deairap t» purchass
ana Alutobus with seats for Aftssn passsn-
gera and Epaca an '.nfl for bagwage Tt
must ba strongiy built and very simply
fitted, Canh w1 ha paid

158, A firm in Norway decires te pur-
chaan  food products, drugs, ehsmicaln,
dried @ult. freah frull, grocsriss
cannad gooda

146, A mgeney s Aealred By a firm In
Switearinnd for the asla of mntare. tels-
phone spparatus, artisies far sirong cur-
rent and inaulators

15T A vommercial agent In Francs de
wires 1a securs an ageancy for the aais af
furs and raw material for fur trade Y

158. A mean In Norw denires s pus
chass Iron and ster!, metaln, heavy hard-
warse, machinery, elestrical apparsius and
suppling, light, heat and power servive,
lend and datesl and cappe re and cahble

1 A comipany in K and desires 14
o oulright all kino of Amerlean
and stained gleas eultable for ths
Eilah market
148, A man from Fr
ant in this rou ¥ d
agrenny for the eala In
muchinery, agriculiu
muchinary fa manufsctiyr

181, A clity counell in South Afriea has
decidad in the intereats nf Q= rity 1o ad
veartisa in the Udlted Btates the facilities
they are preparsd 16 affer four the estab-
lishment of indusiries thers In arders ta
achirve thin end they ure Aesirous of et
ting Into rommunication with the moat (n
Auential fournals dealing =ith trades and

and

ce who |s at pres
e 10 samcurs an
nes of Industrind
im mants and
™ ocks

industries

147 The rveprasentative of a Siate in
Finland who s In this country deanires
to be placed In rammunication wiith man

farturers and expborters for the sale In Fin-
fand of almost savary Kind of goods 15 lares
QUET™ilee oo 2pt Eh o od oe ) e e
wonidl Industrs

143. A firm
plarsd

in Norway
In touch with

desirea ta ha
firme esxporting to

| bacon In arigina]l packing as wall ss fArs

who export lobacco sorted and ropacked

164, A French concern about o engame
in manufacture of chemicals wishea ta sr.
for the uae nf American patents or
lieenss s use sunh paients

INSTHUOCTION,

e i i e, .

CINRTRUCTION,

in Business) should hear the

]
i

l Produets Cor

in Foreign Trade,

Export and Import Policies
- Trade Factors which determine them to-day

All Men desirous of advancing their Business (also every
young man ambitious to prepare himself for advancement |

Lecture by Edward Leonard Bacher
I Wednesday, February 19, at 8 p. m.

|}l Mr. Bacher has charge of the Oriental Departments of the Oversexs
ratlon.  This lecture is the opening session of the Course

Complimentary Tickets for your personal use. or to
admit any of your employees pou select, on request,

Call, write or telephone Prospect 8000
BROOKLYN CENTRAL Y. M. C. A., 55 Hanson P'ace.

MARINE INTELLIGENCE,

MINTATURE ALMANAC
United Biates Comal and Geodetic
Biandard Time, S ks

Bu'n Fises... B0 AM Sunsss . SuPY
Moon rises. ... A8 P M
HIGH WATER THIS DAY
Sandy Hook, . p:D A M Gov, Ialand, 9:03 A &

Fell Gete.. ... 11000 A M
1OW WATER THIS DAY
Sandy Hook, . 000 A M Gov, Island 364 4 9
Hell Gate,.. .. ;0 A M

ARRIVALS - SUNDAY, VER ¢
Crulser Louisville, Hreat, Feb &

Huﬂllngan, Breat, Feb
&8 Liguria, Lisban, Fab &
mun\{n\ Cardiff, Jan. 5
Ambeth, Gitraltar, Jan M
ol loxlu, Gibrallar, Jan. 2
0 Rico, Feh 1|

I, Havana, Fab, 18
N, Jan. @
M. Everest. Port Arthur, Taa,

eh, 4,
fis El Alha, Galvesion, Febh 10
laware, Bomon, Feb, 1}
a, n. Feb, 10
Jamestown, Norfolk, Fab, 1§
hooner Mary B. Baxter, Gonaires, Jan ¥,

ARRIVED FROM NFEW TORR
# Rochambenu. s Havrs
4 Bamiand, st Poriland, England
Ba Hadto, at Haitimore
Pawnee, at Boston
El Capitan, at Galvesion.
Bn ity of 81, Louls, at Savannah.
& Comancho, at Charleston,
S8 Comnl, al Koy West.

SAILED POR NBW YORK.
£9 Florenos Tackenbach, from Nanies
8s Orimaba, from Bardeaus.

#a Isabala, from Baltimore
OUTGOTNG STEAMAHIPS.

Sall Mo day
Malle Vonseln
Closm E Ml
U_B. evulser Charlestion,

i o TP R P | 1 |
Carmania, Liverpool.. . &8 A M IIM;\%.
lonnﬂ"h. Monrovis ... 12 ®WPM (mpN

Iy of Pushlo, Haytl. . 1980 A M 1mpy

arybdis, Bermnda.. . 1L A M smpy

Sall To-morrow
France, Hawre.. .. ..... I AM MmN
Maurs. Granada ... 1000 A M 10p
, Cayenne . e AM imrn
Dominie. Par eeieecs NW0 A M 1700 N
Burne, Momter| HMAM mpw
Craser Hall. Busuos
Ayren ... L1t ImPN
Sal Wedneadnay
Cur Ban Juan.... ... VM AM 1mp
o Nassan, Curacan TM A M mmgi
Honduras, Kingsion TRAM jmyp
INCOMING STEAMSHIPS
. Dus To-dar

Battleship Kansss, Brest, Fab. §
Rotterdam, Brest, Feh, 1,
Dante Alighierl. Gibraltar, Feb #
Mar Rojo, Gibraltar, Jan. 18,
Baymano, X,

Feb 2
A desux, Jan, 3*
S Western Hero, Shields, Jan %
s Wickman, Bordesux, Jan 77
Es Lagarfoss, lenland, Jan, 38
S» Turrialba, Rochalle. Feb, 3
86 Oosan Monmech: Rovierd
8 Ooean OnArch, Al m,
Ss Carolyn, Gihraltar, Jan, M, -
Bu Christian Krogh, Shields, Jan
Be Allcante, Cadis. Feb. 1
Sa Siznols, PAordeaux, Feb. 1.
Sa Ta braltar, Jan. 2.

Sa American, Rotterdam, Jan, B,
Ba Weatern Pride. Barry, Feb. 1
Se Athanasios, Gibealtar. Jan. 30
89 Henderson, aux, Feb, )
By y ra, Jan. 8.
Sa Ma- Dittern, Greenock. Jan. 1
Sa Joonora, Barry, Feh, 1
8 Trecurne. Havre, Jan, 11,
S« Harlem, Glasgow, Feb. 1.
S Tottorl Mary, Hordenux, Jam 1/
S» Eiisabath, Cristobal, Feb. &
s Fastgate, Harre, Feb, 1.
fs Harlem, Clyde, Feh, 1
Ba Amor, Gibraltar, Jan. 81,
Es Arna. Barry, Fab
fs Saransc, London, Fab. 1.
s Kanre M
Ss ;
By Francisco, Feh, 2.
&8 Canople, Hreat Feb, &
88 Pooahontas, Bordeanx Peb. o
R®s St. Jean, Faral Feb. &,
En 1iv. Bergen. Feh.
s Oluf Maarsk. Gibraltar. J
B8 Capr Romaine, Ta Pallice,
Sn Gleniyon. 81, Nazaire, Fab,
Ba Ortegn. Brest, Feb
Se Brasos, San Juan, Feb. 12,
En Uherabe. Para, Peb, &
s Lake Allen. Cristobal. I'l?. LB
£ Alumo, Galveston, Feh, 11,

. Dus To-morrow.
S Uniied States, Copanhagen
S8 Caserta. Marseilles. Feh, #
&a Gianaden, Gibraltar, Feb 1
fs Lanchbiure, Rochefort. Feb. .
Rs Upland, Gothenburg, Feb 2,
68 Vaarll. 8t. Nazaire, Feb, 2
s Blormaterna Biornaen, Rarry, Tob
Fa Que'nstad, Crislobal. Fab ¢
8s Polar Bear, Bordeaun, Fab, 2.

Dite Wednasday

£a La Touraine, Havrre, Foh *
Sa Merankes. Mt Nagaire, Fob &
Sa Norihland, Brest. Feb, 1,
s Canco, Lisbon, Feb 4
&8 Nantaaket, Piymouth, Feb §
Bs Penang Maru. La Rochells, Feb &
& Guartuba, Bordeaus. Feh 1,
fin Malden. St. Nazpire, Feb §
Ea Franklin, Gihraliar, Pab
58 Danebrog, Cardiff, Feb 4

TRANSATLANTIC PARCEL POST MAlLS
Great Pritain and Ireland Close at T A M.

n
an N

Feb &

Feb, 17, S8 Carmama: st 1200 M, Fab ¥
U S trapeaport Herrishurs

France—Closs at 7:8 A Feb 10 8
France

Taly—Close at T A, M, Fab, 2 Es T
degll Abruzr,

Gibraltar-«'loss at T A, M, Fab 21 &
Diten degll Abriesi.

Belpium—Closs at 10:0 A, M. Feb 'L 8¢
Osawatomie,
Norway. Sweden Denmark, Nefheriands

Greeoe, Germany, Austria and Hungarr—ss
vies surpended.

TRANSPACTIIO MATLS

Cannaing malla closs at 4 PO
Hall sintion ar 680 T M. daily

Philippine Islande (via San Francscn
17. Ka, Nanking.

Samoan Telauds Ausiralia and spe=nlly &'
Aresacd mail for New Zealand i(vin San Fran
cwn) Feh 2, 8s. Bonoma

T"hll!gmno Inlands (via Vanoouess and *
toria, R, €0 Fen, &2, & Empress of Aeia

Tabiil, Marduesns, Inlaniip Naw
wid and spesielly addressed ma { AL
iralin  (¥h3 San  Francis'or Feb 3
Mpana

Hawail and Goam - This ma:; s fn
1o the Pacifie Coast datly fob
destination by the bast opportun

and My
Feb

oo

Japan, Kores. China, siwm. (ool China
Stradts Kettiaments and Netlierlands Fast
diep-tinss At 00 1" M Amiy  Thits oo ’
forwarded to tha Pacific Coas " toe
deanaich 10 destioation by 1he bes v
umey

WIREILESS

S8 Rotterdam, from Hroesl reneisd grve
day that sha expecied 10 dook 1ateine
abhaut 93 this marning

Ha Twnte Allghieri, from Mparse (ss ot
pee 1o dook In Jersey Cuy abuuy § Tiw
maoreing

. -
( Yesterday's Fires. |
A M "
12:15—384 E. 12th »f Ha
mhetm ey
1348382 W, R4 Sars M . .
3:00—4nd Hrondwe N A
LT
B:8h—1001 ta YMT Pasdy =
] Vred Eelitllg
. .
10:30 CL T . .
16:50 10th = W, J ¥ .
”M
1:60—642 Tinton a L
l'llrln'ilu' LA -

1:50 318 P i 11111 1 A

. L d= sxing aing
$:85-820 W. 1IMh \ .

Friedman £

B30—3435 sty Ay

man .
L0~ King and Thimars .
Knawn
4.1 148 Maxter wt W
dnfer

4240 322 W. Clmt mt 1 Tisis
(S S Tid Arthir s .
00 tamn wi W
7:00 Mmibevmred

and Moash Vars

Soldlers ta He Nenr Homwos

Desawtt T
Camr pros, 1eh
taelve oMeers noal 14
ninth Artillops
#andd remalned ahon
wan discharged
famibien Vv In
dispensatinon oles
CAIMP oo nder "
gartivon  nt PPart  Flamslte
Fort Winfield Scoit, Cal)

Sl

Twenty.fw ¥
HWronk 1
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[1¥
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